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CONFIDENTIAL STATE 035099 

E.O. 11652: XGDS-1 
TAGS: MASS, SG 

SUBJECT: FY 1977 FMS FINANCING PROGRAMS: ENGINEERING 
EQUIPMENT FOR SENEGAL 

REF: 76 DAKAR 8368 

1 . IN CAREFULLY EXPLORING COMPROMISE APPROACH TO METHOD 
OF PROVIDING FOREIGN MILITARY CREDITS TO SENEGAL, AF AND 
PM EXAMINED TREASURY'S SUGGESTION THAT WE OFFER A SUB- 
STANTIAL GRACE PERIOD AND EXTEND THE REPAYMENT SCHEDULE 
ON THE FMS CREDIT LOAN. WE HAVE CONCLUDED THAT THIS IS 
BEST AVAILABLE MEANS TO DEMONSTRATE OUR APPRECIATION FOR 
SENEGAL’S PAST SUPPORT ON KEY AFRICAN AND INTERNATIONAL 
ISSUES. 

2. DEPARTMENT NOW PROPOSES TO OFFER DOLS 8 MILLION FMS 
CONFIDENTIAL 

CONFIDENTIAL 
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CREDIT TO SENEGAL FOR ENGINEERING EQUIPMENT WITH A CON- 
CESSIONAL ELEMENT COMPOSED OF TOTAL LOAN DURATION REPAYMENT 
OF TWELVE YEARS INCLUDING GRACE PERIOD OF THREE YEARS. 

TREASURY CONCURS. 

3. WE WILL IMMEDIATELY BEGIN DOCUMENTATION FOR PROCESSING 
THE LOAN OFFER. 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


4. ABOVE IS FOR YOUR INFORMATION ONLY. WE SHALL INFORM 
YOU WHEN AND WHAT YOU MAY TELL THE GOS. 

HARTMAN 


CONFIDENTIAL 


NNN 
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